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Key Finding
Too many Black students fare poorly in America’s postsecondary 
education system. At both the undergraduate and graduate levels, 
advances in Black students’ enrollment and attainment have been 
accompanied by some of the lowest persistence rates, highest 
undergraduate dropout rates, highest borrowing rates, and largest debt 
burdens of any group. 
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A higher percentage of Black students left college 
without completing a credential
• Public Two-Year

• All students: 39%

• Black students: 53%

• Public Four-Year
• All students: 14%

• Black students: 23%

• Private Nonprofit Four-Year
• All students: 10%

• Black students: 19%
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Undergraduate Borrowing

• Associate degree recipients
• 48% borrowed an average of $18,501

• 67% of Black students borrowed an 
average of $22,303

• Bachelor’s degree recipients
• 69% borrowed an average of $29,669

• 86% of Black students borrowed an 
average of $34,010
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Graduate Borrowing
• Master’s degree recipients

• 56% borrowed an average of $43,354

• 81% of African Americans borrowed an average of $51,699

• Professional degree recipients
• 78% borrowed an average of $149,356

• 92% of African Americans borrowed an average of $204,754

• Doctoral degree recipients
• 48% borrowed an average of $81,176

• 81% of African Americans borrowed an average of $109,148
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Median Annual Earnings

• Associate Degree: ↓15% 

• Bachelor’s Degree: ↓13% 

• Master’s Degree: ↓14% 

• Professional Degree: ↓17% 

• Doctoral Degree: ↓11% 
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